
JRC:KD: ID 1715 Midas Lease Termination Issue 
11/10/09 

      Item:          
Fiscal Impact:  $25,000 income   

      Funding Source:    N/A     
      Account #:    N/A     

      Budget Opening Required:   

 

ISSUE: 

 

A Resolution approving the execution of a Lease Termination Agreement between the 
Redevelopment Agency of West Valley City and Midas Realty Corporation for property located 
at 2851 West 3500 South. 

 

 

SYNOPSIS: 

 

The Redevelopment Agency and Midas Realty Corporation desire to terminate a building lease 
dated February 3, 1997 for the demised premises at 2851 West 3500 South.   Midas will make a 
payment of $25,000 to the Agency for the early termination of the lease. 

 

 

BACKGROUND: 

 

This property is located in the City Center Redevelopment Project Area and will play a key role 
in the renewal of this area.  Midas’ franchisee is no longer operating a business on the property.  
The Agency and Midas therefore desire to mutually terminate a building lease dated February 3, 
1997 prior to its schedule expiration date of February 2, 2017. 

 

 

RECOMMENDATION: 

 
Staff recommends the Agency Board of Directors approve the Resolution. 
 
 

SUBMITTED BY: 

 
Brent Garlick 

 

 

 


